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Statement on principal adverse impacts of investment decisions on sustainability factors  
 
Reference period: 1 January 2023 to 31 December 2023 
Issue Date: 30/6/2024 
 

Financial market participant: [EUROBANK CYPRUS LTD, LEI: 5493004KSNEM4U7L8714] 
This disclosure relates to the consideration the Principal Adverse Impacts (known as PAIs) on sustainability factors, for Wealth 
Management Division of Eurobank Cyprus Ltd, when acting as Financial Market Participant (FMP) and it should be read in 
conjunction with the document “Principal Adverse Impacts (PAIs) Framework for Investment Services” available on 
Bank’s website section “Investment Services – Regulatory Information & Disclosures” under the subject “ESG Investment 
– Sustainability in Investment Services” at https://www.eurobank.com.cy/en-us/laws-regulations/mifid 

 
Summary 
EUROBANK CYPRUS LTD, LEI: 5493004KSNEM4U7L8714 considers principal adverse impacts of its investment decisions 
on sustainability factors. The present statement is the statement on principal adverse impacts on sustainability factors 
of Wealth Management division of EUROBANK CYPRUS LTD, when acting as FMP (for discretionary portfolio 
management service), for which the investment management tasks are outsourced to Eurobank Asset Management 
M.F.M.C. 
This statement on principal adverse impacts on sustainability factors covers the reference period from ‘1 January 2023 
to 31 December 2023’ [year n]. 

 
Description of the principal adverse impacts on sustainability factors - Table 1: 
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Notes: 
1. Eurobank Asset Management M.F.M.C. taking into account the size of the firm, the scale of its activities and the 
types of products and investment strategies it manages, considers that complying with the regime of Principal Adverse 
Impacts of investment decisions on sustainability factors according to the Sustainable Finance Disclosure Regulation 
(SFDR, EU 2019/2088, PAI regime) would be disproportionate. 
2. As per 31 December 2023 the percentage of assets under management that promoted Environmental / Social 
characteristics but did not make any sustainable investments accounted for the 3.6% of the total assets under 
management of Eurobank Asset Management M.F.M.C.  
3. Many issuers and third-party market data providers are at present not able to provide the complete data set for the 
mandatory indicators, making it challenging to fully comply with the reporting requirements of the PAI regime. Further, 
the regulatory framework for sustainable finance is still evolving, which can create uncertainty and pose additional 
challenges.    
4. Eurobank Asset Management M.F.M.C. will keep its decision not to comply with the PAI regime under regular review 
and will formally re-evaluate the decision at least annually. 
5. Eurobank Asset Management M.F.M.C. has prepared, gathered and computed for the eligible assets under 
management the presented data via reliable third parties. More specifically for direct investments in equity or debt 
instruments of individual companies or countries Eurobank Asset Management M.F.M.C is using Sustainalytics as a 
source of PAI data while for investments in other funds (target funds listed or non-listed) Eurobank Asset Management 
M.F.M.C relies on aggregate target fund-level PAI data provided by Morningstar Direct. 
 

 


